vor 968 pg: 514

"In rhe event this Agreement has not been consummated prier
to establishment of the Holding Company and the New Bank as described
in the Preamble to this Amendment, thern the Directors of Southern
and M&P will use their best efforts to effect the approval of an
Agreement of Merger to be in substitution of this Apreement, which
Agreement of Merger shall be betwsen Southern, M&P, Holding Company
and New Bank and will provide, among other things, that in the
event the merger of Southern inte New Bank shall have eccurred prior
to the consummation of the merger of M&P into Southern; then M&P
will be merged intc New Bank upon the issuance to M&P shareholders
of the same number of shares of Common Stock of Holding Company
as currently provided in the Agreement with respect to the issuance
of shares of Southern, and on the same basis."

IN WITNESS WHEREOF the Dlrectors of the sald Southern Bank
and Trust Company and Merchants and Plarnters Bank, Winnsboro, South

Carolina, respectivel&, have hereunto set thelr hands and affixed

the seals of the two corporations this 9th day of ﬂovember,.LQ?Z.
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Robert A. Dobson, Jr.. Charles T. Kimbo
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W. L. Norten Ward S. Stone
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